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1. OPIC HELD DISCUSSIONS OVER A THREE MONTH PERIOD WITH 
KUHN LOEB, U.S. INVESTMENT BANKERS, ABOUT FINANCING THE 
EMBALAFRIC PROJECT. THE PROJECT DESCRIBED BY ABRAMS AND 
DOLBER (REF (A) SUBSTANTIALLY COINCIDES WITH THE PROJECT 
PRESENTED TO OPIC. FYI: OPIC HAD DISCUSSIONS WITH KUHN 
LOEB AND WAS PLANNING TO TURN DOWN THE PROJECT FOR THREE 
REASONS: (1) IN OPIC VIEW THE PROJECT DOES NOT ADD SUBSTAN- 
TIALLY TO SENEGAL'S INDUSTRIAL DEVELOPMENT, CONSIDERING 
PRIOR EXISTENCE OF BOX FORMING PLANT WHICH APPEARS ADEQUATE 
TO SERVE SENEGALESE MARKET. (2) OPIC ASSESSMENT OF MARKET 
INDICATES ONE PLANT ADEQUATE TO SERVE IT AND THEREFORE 
VIABILITY OF TWO PROJECTS QUESTIONABLE. (3) WHILE ABRAM 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 182000 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


MIGHT KNOW FISHING, NEITHER HE NOR DOLBER HAVE OPERATED BOX 
PLANTS; DOLBER HAS SET THEM UP AS ENGINEER. FOR OPIC FINANC- 
ING THERE MUST BE EQUITY AND MANAGEMENT PARTICIPATION BY AN 
OPERATOR EXPERIENCED IN THE PROJECT’S BUSINESS. END FYI. 

2. EQUATOR BANK IS MERCHANT BANK OWNED ABOUT 70 PERCENT 
BY ROYAL BANK OF CANADA AND THE REMAINDER BY HARTFORD 
NATIONAL BANK AND HELMBOLDT AND CO. LATTER A SMALL INVEST- 
MENT BANKING OPERATION RUN BY TWO AMERICANS WITH EXPERIENCE 
IN AFRICA. EQUATOR IS SET UP TO PROVIDE FINANCING FOR 
AFRICAN PROIECTS OF ALL TYPES (EXPORT, GOVERNMENT AND 
PROJECT FINANCING) AND, ALTHOUGH NEW, IS A REPUTABLE ORGA- 
NIZATION BACKED BY CONSIDERABLE ASSETS. NO OPRRATION HAS 
"UNLIMITED FUNDS". MANAGEMENT APPEARS TO BE IMAGINATIVE 
AND INTERESTED IN FINDING WAYS TO WORK WITH PROJECTS IN 
AFRICA, SUBJECT TO APPROVAL OF A BOARD COMPOSED OF SHARE- 
HOLDER INSTITUTIONS. 

3. JACK ABRAMS IS AN ATTORNEY-ENTREPRENEUR WHOSE PRINCIPAL 
BUSINESS IS THE OWNERSHIP AND OPERATION OF FOUR NEW TUNA 
CLIPPERS. EACH COST OVER THREE AND ONE HALF MILLION 
DOLLARS. TRIDENT MARINE, MANAGED FROM SAN DIEGO BUT SAIL- 
ING FROM PUERTO RICO, DELIVERS TUNA TO DEL MONTE CORP. 

SALES ARE AT ABOUT THE ONE POINT EIGHT MILLION DOLLAR A 
YEAR LEVEL. ABRAMS IS A GRADUATE OF THE U.S. MERCHANT 
MARINE ACADEMY AND HAS SERVED AS A NAVAL OFFICER AND 
MERCHANT MARINE OFFICER. JACK DOLBER IS AN ENGINEER-ENTRE- 
PRENEUR WHOSE BACKGROUND HAS BEEN IN PUTTING TOGETHER 
CORRUGATED BOX PLANTS ON A TURN-KEY BASIS. ABRAMS HAS 
STATED THAT HE HOPES TO DEVELOP FURTHER PROJECTS AROUND THE 
SENEGALESE FISHING INDUSTRY. DECONTROL FOLLOWING JULY 18, 

1976. INGERSOLL 
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